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Resolutions in Writing of DB ETC Plc (the "Company" )

In accordance with article 95 of the Companies (Jersey) Law 1991 and
PIHe articles of association of the Company, we, being all the members

lese 6~ QUl(Q. of the Company who would, at the date of this resolution, have been

Idtb Z gL7f)j2 QC/)Q entitled to vote upon it if it had been proposed at a general meeting at

Capaaay M~Ct Ct 6-f which we were present, pass the following resolutions as special
resolutions:

~b CrC,(Jg eOv'QAlCQ~

Orntacrhrumber ~gag gg Article 2 of the memorandum of association of the Company is deleted
and the follovdng is inserted in its place:

2. The object of the Company is the issuance of one or more financial
instruments and entry into certain other agreements and transactions in
connection with such activity.

In connection with and ancillary to the object specified above:

(i) enter into any derivative transactions or other similar
arrangements such as swaps (whether interest, currency or
any other type of swaps including on indices), credit
derivatives, forward agreements in respect of any currencies,
any assets (including securities or other underlying assets,
with or without cash settlement), non-deliverable forwards,
call options or put options in respect of any underlying
assets (including currency, interest rates, indices, securities
or any other asset) (such options being in the form of over-
the-counter options or as warrants or represented by a global
note or in any other form);

(ii) incur any and all form of indebtedness from any party
whatsoever (including but not limited to, any of its
shareholders, or affiliate or subsidiary thereof) whether
contingent or actual (including, but not limited to,
guarantees, letter of credits, indemnities, reimbursements

undertakings), in any currency whatsoever and for any
duration (including but not limited to perpetual
indebtedness) and give any participation or sub-participation
in risk and/or funding;

(iii) grant security in respect of all or part of any of its assets, in

any form whatsoever, under any security agreement, pledge,
mortgage, charge, deed, trust, fiduciary contract or any
instrument providing, directly or indirectly, the same effect
or result;

(iv) enter into and/or carry out any and all transactions carried
out in the international capital markets (including by its
shareholders, or affiliate or subsidiary thereof) or arising out
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of any euro-medium term note programme or euro
commercial paper programme;

(v) issue, redeem and/or buy-back financial instruments;

(vi) take delivery of and hold any property, securities,
commodities or any other assets in connection with the
financial instruments and/or any agreement or transaction
entered into by the Company with such parties in relation to
any financial instrument; and

(vii) nansfer, sell or otherwise dispose of any property, securities,
commodities or any other assets held by the Company in
connection with the financial instruments and/or any
agreements or transactions entered into by the Company
with such parties in relation to any financial instrument in
accordance with the terms thereof.

Notwithstanding the foregoing, it is hereby declared that the Company
shall have unrestricted corporate capacity and nothing herein shall
restrict the authority of the directors.

These resolutions may be signed in counterpart.

For and on behalf of
Ogier Nominees (Jersey) Limited

For and on behalf of
Ogier Nominees (Jersey) Limited

Signed:

Name t'~ Cto 4413K+ Name:
Ellen Jolley

Alternate Directe

Title: Ll t m u C/r Title:

Date: go,~
For and on behalf of
Reigo Nominees (Jersey) Limited

For and on behalf of
Reigo Nominees (Jersey) Limited

Signed:

Name: PklQJ QC(-t8~ K.

Title: 1Q'L~Q4Q

Signed:

Name:

Title:

Ellen Jollay
Alternate Director
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